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Separate paging is given to this Part in order that it may be filed 
as a separate compilation. 

LOK SABHA 


The following Bill was introduced in Lok Sabha on the 18t.b June, 
1971: — 

Bill No. 80 of 1971 

A Bill further to amend the Agricultural Refinance Corporation Act, 1963. 

Be it enacted by Parliament in the Twenty-second Year of the 
Republic of India as follows: — 

1, This Act may be called the Agricultural Refinance Corporation 
(Amendment) Act, 1971. 

10011963 , 2, In section 2 of the Agricultural Refinance Corporation Act, 1963 

(hereinafter referred to as the principal Act), after clause (a), the 
following Explanation shall be inserted and shall be deemed always to 
have been inserted, namely; — 

‘Explanation .—For the purposes of this clause, “pisciculture” 
includes the development of fisheries, both inland and marine, catch¬ 
ing of fish and all activities connected therewith or incidental there¬ 
to;’. 

.3. In section 20 of the principal Act,— 

(i) in sub-section (I), after clause (b), the following clause shall 
be inserted, namely: — 

“ (bb) borrow money from the Reserve Bank out of the 
National Agricultural Credit (Long Term Operations) Fund 
established under section 46A of the Reserve Bank of India Act, 
? of Jm- 1934”; 
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(ii) in aub-section (3), for the words, brackets and letters "and 
outstanding under clauses (b) and (c) of that sub-section”, the words, 
brackets and letters “and outstanding under clauses (b), (hb) and 
(c) of that sub-section” shall be substituted. 

4. In section 46A of the Reserve’Bank of-India Act, 1934, in sub-section of 
(2), after clause (d) and before the Explanation, the following clause 
shall be inserted, namely;-- 

(e) the making to the Agricultural Refinance Corporation of 
loans and advances repayable on the expiry of fixed periods not ex¬ 
ceeding twenty 5 /ears from the date of making such loan or advance.”. 



THE GAZETTE OF INDIA EXTRAOUDINART 


Sec. 2J 


339 


STATEMENT OF OBJECTS AND REASONS 

The Bill seeks to amend the Agricultural Refinance Corporation Act, 
1963 and the Reserve Bank of India Act, 1934 to enable the Agricultural 
Refinance Corporation to borrow from the National Agricultural Credit 
(Long Term Operations) Fund maintained by the Reserve Bank of India, 
With the growing tempo of its activities the Agricultural Refinance 
Corporation is called upon to meet increasingly larger demands for funds. 
The proposed amendment will give the Corporation access to larger 
resources which it needs to meet these demands. 

Opportunity is also being taken to introduce a suitable Explanation 
of the term “pisciculture” so as to clarify that the Agricultural Refinance 
CorporatiO'n may refinance schemes relating to marine fisheries, 

New Delh ; Y, B, CHAVAN, 

The 3rd June, 1971, 


S. L. SHAKDHER, 

Secretary. 
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